Lesson Overview 
The Pardner Scheme

	AOLE: Numeracy: Financial Literacy

	4 Purpose: ambitious, capable learners

	WM: ?
	DL:


	LO:
To understand how the Pardner scheme works
To understand how money can be saved in different ways
To know what the benefits of saving are

	Intro: 
The Pardner System is a simple savings system whereby a group of individuals agree to save a set amount on a regular basis, usually once a week or month. Perhaps, the most important part of the Pardner System is that the Pardner is based on a verbal contract of trust. Therefore, the Pardner must be set up by a person, the Banker, who has the implicit trust of others.

Pardner Money Stories & PoEMS
Pardner Hand: A Caribbean answer to British banking exclusion
Windrush generation banking exclusion explored in exhibition - BBC News
Pardna System - Community Rotating Saving Scheme


Although this style of saving was common in the Caribbean and became vital during the Windrush era as British banks often refused to lend to immigrants; it is still in use today:
Pardner: The young people saving money the Jamaican way - BBC News

This scheme is built on trust and honesty:
Everyone in the group trusts that they will all contribute each month.
Everyone trusts the Pardner (banker) to keep the money safe (in their home as they were barred from holding a UK bank account)
Everyone trusts that they will get their turn at receiving the monthly pay out.


	Main: 
Activity Ideas:
Financial Literacy
This is a great resource with activities and discussion points for all years.
MoneySense

Key questions
What can you do with money? (spend, save, give away to charity)
How do you get money? (children/ adults)
If you decide to save your money, how do you do that
Who do you trust to look after your money? How do you know?

Trust building games
10 Trust-Building Exercises for Kids and Teens

Set up a savings account in a local bank or building society
This is great once up and running but can be a pain in our cashless society and with few building societies accepting cash. 

Infographic
Research how children get money nowadays. 
Is pocket money a thing of the past?
There are some great infographics online and there are a couple below.
Investigate what type of maths is included on these info graphics, 
What is each part telling you? Revise fractions, percentages and decimals
Are the statistics different for boys than girls?
Are there different amounts of pocket money for different countries? 
Do some research in your class
Make your own infographic using a collection of statistics from the infographics or your own research

Design a game
Can you design a board game where players put in money each month and then take turns in receiving their payout. You could make up cards to see what you might spend the money on (a new car, holiday, house repairs, medical bills)
What happens if someone has an emergency? Can they push in?





	Plenary: 
Share what you have done. 
Are there circumstances today where this type of community savings scheme might be better than a bank?


	Useful links: 
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SOCIETY Nearly three-quarters (73 per cent) of UK parents gave their children pocket
‘money on a regular basis last year, according to a study of 20,000 four- to

144-year-olds. Here’s how much cash they trousered, what they spent it on and
Pocketing the amount they saved for a rainy day, according to the data compiled by the
atidy sum pocket money tracking app Rooster Money.
. TOP FIVE THINGS
‘ TO SAVE FOR
s e = 73%
They saved
o ° E azsod
397
Average total of it " £110 / Percentage of
pocket money parents who
children received £108 gave pocket
last year (£4,.88 Adults are only ) money last
per week) managing to save - S oarZa) year

4.4% of their income

Average weekly pocket money by age

[ | N




image3.png
A guide to pocket money

and how to get started

When should | start giving pocket money? How often should |
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teach children that they can earn
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Gimi is an educational app where children keep track
of their pocket money, while learning from it, together
with their parents.

Recommended from age 7, simplifying pocket money,
chores and savings. Through scientific methods,

researchers and educators, Gimi prepares young
people for life’s financial challenges.
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SOURCES: This data is based on a sample of 739,660 GoHenry members, active between 01/01/23 and 02/12/23.




